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2020p. r1b!Lnbdpbplr 31 [ rlpnLplLrdp g[UuUuu!LuL {fr6u![ duufrL huLIufurtpLlLui
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2020p. r1b!LnbLlpbpfr 31-ir 4pnLplurlp 9btruLu!uL L2uLu!nLplLrtr 6utrurq LuphLulf ! gulgf
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www.grantthornton.am



Q GrantThornton

9uphfiplt hltLfp
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hu2L{LrndLuL hf dnLtrpUbpfL: Upu.lqpir h Lu LIu fu LIpLlLu6 glrluLuLu!LuL hu2{hm{nLpln LLLbpp
qLuLnpuuLnL{tr6 bL odulqLu!blnL.6iuLuuquphu.1fL qbquupuLudbLm, nl0t19 
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1b!LuL{upnLplLuLp'(urIu2fuuphulfL PLutr!fr $frtruuUuu!LuL hu2L[bLnL{nLplnLLLbpI
Lbp!ulLrgrILrL quhLrL2LbplrL hLuduq uLnu u fu uir u.1nL hLudLup: 0LuLn[r, trpLuqpfr
hudufudp{ud g[LuLuLu!uL hur2L.lbLn{nLplnLLLbpp ibl !upn11 LllrpunL[bg Lrll LqLuLnr-ut1n{:
ubp !up6[pp ifr dhuL]rnfu{b1 u4u hutrqudLrLBf unLlnLplLuLIp:

. LIbLp nL2uqpnrplnLL ,'Lp hpLu{[pnLtl UpLuqp]r $irluLuLu!uU hu2{bLnLlnLplnLLLbpfrL qhg
6LuLnpr"uqpnLplnrL 3-ir L{pLu, npunbq L2t{ui [, np bpuqpf r.hLr!LIuU uLIuLuplr(p 2021p.
r1b!ubdpbpf 30 L [: ubp !rn6hpO th d l_LLuLf nfu{h1 urlu h LuLqLu r.lLuLpfr LunLlnLplLudp:

lbQtu(tupnrylutb h Qw ntutlutp tlwtt o7utQttbpnLtt bbpqp wLlLltu6 wfu dtubg
ttq w rpw ulu utt w LltLln Lpln Lttp Up.qf h htu[ufuLIp(wt $fitLwttuuLQuLb hw2t!bq(rup1nilLtLbplt
hwdwp

<6utrLuq Lup hurlf L rpbqu puru.rrlbl Ln,, 10U! ir r1b!uL[LrpnLplnLLp qLuLnuufuuLuLnnr I unqL
DpuqpI hLuLIufudptiLu6 girlLrLuu!uL hLr2LlbuLlnLplnLLLbplr !Luqrllul l_r 62rlupILn
Lbp!LulLugLIuuL hLuLIup'huududull 6Lutr npLuqpnrplnLL 2 nLd ir llupLuqpL{u-r6 hu2Lluquhu!utr
hu2{undlul pLr rlupu!uUnLp.lLuL, (uudLu2fuuphur.llrl PLuL!f nLlbgnLlgLbpfr, frLlqbu LLutr 8229
AN,'1 Lr 8523 AM {up!Lu1[L hLududLultrLuqpbpf huLIuu14 LuLnLu ufuuL hnrl{ur6Lbplr: Ull LquLnuLlnLl
1bluLlupnLplnLL p uruhduuLnLLI I uLhpudb2Ln {bpLrhu!nlnLplLuL hLuLILu!upq, npp pnjl I urufru
qLuupruumbl ttpr"uqpI h Ll rILu ! rlpL{uui $f LuLuur!LrL hLu2{btr{nLplnLULbp, npnlp uqLr Ln blr
fu u p 1tr fu n Lpl u L ! u d u fu u ft Lu p rg n LLpn Ld [u ! r"ul ! u.1ur p1 n Lp n LrI fr g :

9u nLr LlLup rlL-utr orlLu!Lbpnrd qLrL{n11 uLd[p qur_nLuufuLrLruLnnL bL bpuqpf girtruLuu!uL
hu2{bLnL{nr1u!uuLnLplurl qnp6pl.rpLugfr {bpuhu!dLrL hudup:
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llbp LqLrLnLu!L I dbnp pbpbl nqguLLI[Ln huL{uuLnfrugnLd Lun u4L, np UpLugpir hudufudp{uu6

$fLuLuLulul hu2{bLnLlnLplnLlLbpp pnlnp [u!uL LunnLdtrbpn{ qbp6 bL tuLlutr
fublLuplnLpnLdLbp[g' uLLluu]u q,pulg'puprlLulunLpluL !LuLI ufuuufi hbLnLruLpn{ LunLu2Lugrlutr
hLrlquLluulpfg, h LbptlLulLrgLbl tlb;r qurndhp[ LbpLunnq unLrl[Lnnpu!uL bqpu!ugnLplnLU:
0rpLurllrm huL{LruLnfrLrgnLLIp pLupdp dLr!Luprlu!lr huuLlLuuLnILrgnLd [, pur1g u4L 1[
bpLr2fuLuL{npnLd, np UIIU-!u'plrl hurJLuqr"uurr"uufuuL lrpLr!uLug{u& LrnLlfrLnp LJfr2u

LlhLulLnLLupbp[ [u!uL !brluplnLpnLLIp, bpp urlL Lun!u f: lublLuplnLpnLLILbpp LlLrpnl bL
Luntr2uLLul !Lu prpLfun LplLuir !uLi ufuLul[ LuprllnrLpnLLI Lt hudupLlnLLI bL ftr!LrL, bpp

fubluuLILnnpLL !upn11 [ u!L!Lu1Llb1, np rlpLuLp LrnuL6frtr !uLI LlfruufL tlbpgpLu6 LlLrq4btr
oqLr uqnp&nrlLbpf' urll UpLuqpfr hurLlLufudpLltr& $[LLuLur"u!LuL hLu2LlbLnL{nrplnLLLbpfr h]rrIuL L{p ur

!ulLugL{n11 LnLLn bu Lu!uL npn2nLrMpir {pLu:

UUU Lbpf hLuLludLulL fipulLuLugpub LunLq[LnI nqg ptrpugpnLd rlbLp !f punnLd bLp
rILuuLLuq[urtr!uul rluLnnlnLplnL! [r quhulLuLnLd blp LluuuL uqirLn Lu! uL !uu!Lu6LurILnnLplnLU:
PLuglr Lu111, Llblp.

. 0nn2LullhLugLnLd LL qtruuhLuLnnrLl bLp fuuup4ufunLp1LuL !ud ufuLul[ hbLnhLulpnL{ bpuqpir
h Lu LIU fu ulpLlLu6 $[LuLuu!uuU hLu2LlbLnL{nLplnLLUbpI fLr!LuL fubluplnLpdLuL nlruLlu'pp,
LLufuuq6nLd tr Ipu!uLug!nLLI blp unilf unnpu!uL pLpLrgLu!upqbp'Lu1r1 niru!bpfrtr
r"upduquLpblnL LqLuLnu!n{, I dbnp bLB pbpnLLI unL4frmnpLu!Lu! uqLrgnLlgLbp, npnLp
pLuL{LrpLup nL hudLuq uLn uu fu LuU hfrlp bL huLlfruuLnrd rlbp !up6lrpfr huurlLrp:
fuLu pr;u fun LplLuL u1u.r m6u.r nn Ll LrnugLugu6 fu!LuL fubluplnLprILul.r thulLnLLupbpLILuL nf utilr
LrL{uL1[ ptrpdp h, pLuL ufuulfr hbLntrLulpn{ fu!uL fubrlLuplnLpLILuL thulurlLupbprlLuL afru!p,
pLuLI np fuupluulunLplnLLp !upn1 [ Lbpunbl hLuLgLuL{np hu dud LulL nLqnLU,
c1b16upLu pnLqnLL, ilftLnnLdtrLuLlnp pugpnlnLdLbp, ufuul Lbp!LrlLrgnLtItrbp !ud Ubppfrlr
hu!nrlnLpluL 1u-rpru2u hnLrI;

. lhnp bUp pbpnLLI quLn!bpLugnLLI u.rnrqfunfL {bpLlpbpnl LhppfU hu!nrlnLplLuL LIuu[L ' LnLlLul

huulqudLuLpLhpfrtr huduquLruufuutr unrqhmnnLuqLuL pLpugu!Lrpqbp LupuqdblnL, Lu11 n1

pb.6trUtrulLuphulfL rlbqLr pLn Ludblin,, 4lnUt-t-h !bpp[L hu!nrlnLplrul u.rp rynLLu L{bun LplLrL
Llbpupbplul !up8f p LupLnLuhulLnu'1nL hLurlup:

. 9LLuhuLnnLd blp hu2LlLu qLr hLr ! uL hu2LlunLIuL ![punL[Lld pLurlLrpLu! uL nrpl LuL Ln brllrir

hUb1p, hLiLqbu LLuh rlb! utlup nLplLuL !nr1d[g !uunLupLud hLu2L{uq uuhLu! uL hu2Llundurtr
qLuhuunLL1Lbplr Lr huduq uu mLru fu LuL puguuhuulunLrlLbpfr nrpurlun nLplnLL p:

o 9Lu.rhuLnnLLJ btrp UpLuqpfr huLILufuLIpLltr& $fLLuLuuLluL hu2u{br-nLlnLplnLLLbplr pLrlhuLntp
Lbp!Lr.lugnLdp, !trnnrgLlr"u6pp l-L pnLluu!4uu!nLplnLLp, Lbpunlul puugLuhLulmnLdLbpp, ftrlr4bu
Luh tlpuqplr hLudufurlp{u6 gftruLuuu!uuL hLu2L{bm{nLplnLLLbpf hfrLIpnLrI pU!Lu3
qnpiLu pplbp I nr rpbqpbpf 62dLupf m L bp!LrlLu gnLLIp:
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Up uqp I qn rLIupL bnl pur2lu rlu]& bL h bm Lrl Lu I pLu 1ur 1 p frllL L p fr Ll fr pLL.

FUL!ir

$ittrurtru w {n p n LrI

(UlIl,4n1upnuf q u rur qu 
n n rtal urir

(!LpLrrn1Lu1 $hLurtruu![nnnrJ
hunUbnp) (ULfl-, 4nturnn{)

CLrlhLuLntp

urndhp {UUL,
qnlupnLl)C ur rlur 4p [ ,L bp

9bLuur!uL L2uLLu!nLplu!
6uLuquph!bplr pupblu{nrLI

Upuqpfi !unuL{upnLd l.L

ftLu utIun nLgfr nL u t hqnpLu gn Ld

CLrIL!dbLp UpLuqph 6u.rfu utp
U qqFL Lu !tr6 ur n

CL4uLIbLp
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2015p. oqnuurnufr 26-frL nLd[ rJbg I durbl Llbpu!unnLgLIuL l-r 2upqugLIu.rL Ulr2u.rqqLulfL PuuL!ir
(.t2LIP) [ (uluuunu!fr (urlpuqbLnnLpluL L1r.r nu L{Lr p n Lpl u.rL df2h llprlu.rd Lnp ..LLu p ! u.rllrl

huJudulLuqfrp (rrbbuuL!uL L2uLu!nLpluL 6uLLrr4uphulfrL gutrgfr pupbluL{LIuL 6puqpfr

lpugntgftl $ftLLrLuuL{npnLrI) (Llupli pf L{ 8523-AM)' 9bLuu!uL L2u.rLu,r!nLplu.rl 6uLuquphu.rlftr
gulgI pupbluL[tIuL 6puqpfr hLurJu..rp LnpuLIurlpblnL{ 40,000,000 ULII-, 4n1Lup lpugnLg[1
$frL uL u u Lln p n LLI:

b nu.,qhnO pLul!ugu6 | hbLnLlulrluubp[g'

lILu u 1 : ! LrL u Lr ! LrL L2uU u ! n Lpl uL 6 Lut-r Lu q u p htr t, p ir p Lr p t'1 u-r { n r d

. 9bluul..iuL L2uUru!nLp1tuir 6LuLuqLuphu;f! gurUgir dnLn 360 !d bp!upnrplLlJp

lULnpL.[u0 6urULu14LuphtrbpI puphlu(rJuL ur2lu u uruLptr L-pfr lrpuluLugnrrl.
r nl[1nLnLul[L ulqpnLLpn{ (u) hf LILuLnpnqrJuL tr pLpugf ! quhqulduir

u2fuuLnuLpLbpI frpu!uUugnLrJ !bUuLr!uL L2u.rUr-uLlnrpluL 6rLLILuquphulfrU guUglr'
dnLn 23.4 !LI bpQupnLp.lurlp pLLnpL{u6 hurn {u:6-LbpnLrJ'hlrrJLLrUnp nqduL U quhquLLlulr
qurlduluqpfi qurlrlultrbpfl hurdudu-r1t-r l-r (p) hfrLILLrLnpnqrJuL I quhqr.r:Ldu! bplnL
qLrltlu:!uqpbpf 2p2ur!ur!LbpnLd dnu 23 !LI bp!u-rpnLplurJp pUurp{u6 !bUuLu!LuL
!21-uLu!nupluL 6uUuquphLbplr hf dl-rutrnpnqnLLI I pLpug[11 quhqLuLnLplnLU;

. bnurqnh 2pgLuLulnLd hfrLIUuUnpngduL u2fuu unLuLpUbpfr frpu!ulugdLuU LqirLniu!nLl
tJuLpurJuuL Lufuuq6ulfrl nLunLrJLuufrpnLplu.rU, unblul[!Lu!u! hullnqnrplLutr
u2fu u Ln uUpU bpfr l-r uL ! Lr fu Ln bfuir fr ! u ! uL Lu n Lrl f ur fr fr p u.r ! ut r u g n L J :

r 6ullu.rquphutlfrL bppLrb!nLpluU u.rlL[u ulqnLplr"uL pupdpLrgrJuL LIf gngunnrLlIl_rpfr

lrpu!uLugnLd, u1r1 pL{nLLI' (u) 6r"uLuquphf' {urLuUqLuLlnpnLplr.u! pLupdp uur"n[6uuU
nLLbgnrl hur.nL{u6Lbpf pupbpuL{nLrJ, (p) Unrrqnh 2p2urLuu!LbpnrrI hirLIUuLnpnqL.lLu0 pnlnp
6uUuqLu phLbpfrfrU <UqLrhn{ qlnLqbplr,, lrpuuqLrlLugdLuL hL-Ln !uu1(Ll6 Lu2luLuLnLuLpLLp
h (q) 6uULuu.luphulfL !2LuLUl,-pir dbnBpbpnrrJ l_r LnbrlLuqpnrd:

. t?nUtuunbh upmr-u!uupq fpuL{f6Lr!lr, lr!1ql,u UuuLr hurJ ud urlLuq.pnr d uLuhLluLLL.lud
quhLrLgUbpp puL[upLupblnL rlbulBnLLl u2utlgnrpluLL rpudLrlpnrrJ' pnrJLL!L_r)t]l,lir

upuru!u.rpq IpuL{fr6u!flL LlpduqLuLpblnL [rqLuurLuLln{ L{Lup!unnrfr Lnr"upr-udpnrr)

pLurpL.lu& 6uLu.rL4uphulirl huLnLlu6nuLI LuluLuq6LIuL I LbpqpnLIIUbpI frpu!LuLugrl Lul.r

LII2ng n L{:

LIuu 2: Ltpu.rqp[ !unu.r{upnLLI h frluurfrmnLgfrnLul hqnpu"rgnLLI

. tsipuqpf hurJuu!u:pqLluL nL frpuQuLugrJLuL LquLnu!nL{ u2LllgnLpluL LnpuLIurlpnLLI Lu)

Upuqp[ !urnLrL{upLIuL nL dnLfrpnpfrLqfi hurlup r4urhurLgL{nrl qnp6uunLu!u.rl 6uluubpI
$frUuLuu.lL{npduL LlfgngnLl, lrLlqbu trutr p) bpLuqp[ $frLuLuuu!uL LunrqfLnI

hpLuqLuUu.rgLIuL rIhgngnLl:

r u) 6uLu;q uphuLlfrL u!LnfrL{Lbpfr !unuLlLuptluU huLILu!Lupqfi Lnbrlb!uLn{Lu!LuL pLuqLulfr
dbnppbpnLd, ur.14 p{nLd' mbrlu-rrlpnLd U <U6S-h utrdLu!uqLlfr' L2{u6 rrblb!u Ln{r"u!uir
puqullr oqmuqnp0duLl fLILuuLnnL{ L{bpuulu urpuuLn nLd, p) 6u!LuqLrphLul[! qLulLl"uLLIpfr
l-t bpphb!nLpluL nrunLLILuufrpLIu,rL Lulumr"u!nL{ 6uLLuL4uphLbpf hbLnuqnLnrJLuir
uLuppuuL{npnrdLbpf dbnBpbpnLd tr q) qbLuuqurtr L2urUuuQnLplLuU 6LuLuuulLuphurlirir gulg[r
L{bpuphplu.r1 Lnbqb! uLnL{nLpluL hLrL{u.rpLuqpnLr.l'6LuLuqLrphurlfrL Lu!urlr{!LrpI
!unLlL{upLILuL hurlu!upq[ hurlup:

(6(ltNuluthrIlr! tLquIurLIdUt,uD qnUq
riUru(,tl,rl, l,2uitn,qnLnul, 6ulu,quannrllrl 9l1n,gh nutrhtruildot, tnu,qhl

,lltlJ,r,1',itl fJ229 Ail
q.ruo ,1 ,r,ii 8ii23 
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. 6LUUuru.lrxnhurJfrl bnptrbqnrfdJurL urLqurLuirqnrfaJuri.r dpuqplt frpLu!LrLLrgnrd, I pfr!u Lu11

hupgbpir r.u) 6urUuquphLbpft L{mLulquLlnp huLn{ubUbpI pu.r n LlLu ttrJ ur]r

u2luu.ruruLpLbpfr huLIup LIuLpu.rLIu.ruL Luluuq6bpI d2u!nLrl, p) L{bpu r4uLnpur u Llrl uL
6puqpbp (U6S-fr uLdtru!uqtlfr hrurlup, q) 6uLuquphiullrL ULL{uruLqnrpluutr

!ppu.r!utr 6puqpbp UpuqpnLtl pLr1qp!L{ud uLquhnL{ qnLqbplr qqpngLbpnLd, Lr 11)

!bUuu!uL U2uLu!nLpluL 6uLuquphu,rlfL gulgft hbLn !uqL{ud 6ui.ruquphr"ulf t-r

bpphb!nrpluL urtr{Lnurlqnrpjurtr Bupnqup2uL{UbpI f pur!uLugnLd, b) 6uLuquphLrlfrlr
bpphblnrpluL uLLlLnuLqnLplu;L qnp6nlnLplnLLlbp[ 6puqpfl d2LulnLd I q) UpLuqpf ULru

2 (q) (b) !bunf Lbppn d2u!Llu6 qnp6nrlnrplnLt-rLbpfr 6puqpI plunpL{ui dfgngLunnLdLL-pf

Ir p Lr ll uL u:g n LLI;

. SbluLir!u!uL ulul.{gnLpJutr mnu.rdurlpnrd, I pfrr{u u11 hupgbnh' ur) l]urLnurnnnLlllurlir
L.lpu hIrILL{u6 dnLnbgduL !lrpundudp 6uLuqLrphLbpI hfrdtruLnpnq rJuL nr

qr.uhqurLnLpluU hudup urbfuUfr!uurUurbuLu!r"ul I puqnpdl.4irnLpl uL nrunLLIUuulrpnrplLrL

frpu !LrLug LILr!, ur1r1 pL{nLLI' u nLL{urqU LIt ! 6u-r!Lrqur phuul ir! hLrr,rL{Lr6[ LuluuuL2Lltrtr
hupgnLLI, p) Upuqpf hbu !uqL{u0 ungfimguluLL LInL[pnp[Lq[ h qLu"rhwLnLluL, fLlultru
!ul-t 6uLr"u qLr,rphLul [L nlnpurf $fLuLuLr!Lrir !ulnLLnLpSLuL L[bpupbplLrl
nLunLdLuufpnLplnLLUbph hpL!qLuLLugdLrL hLrpgnrd, q) S9btr uUdLu.r!u-rqrJfr l-L rrbrluLluL
!uqugunnLlbp[ {l..lpu quu urpLuuLn LItrL hu-rpgnrd'bptrqpfr Unp qLuquLfupLl;pir u4r'1

pL{nLLI'!u-rLnupnlutlLutrh L{nur hIdL{uu0 puqrlurllu qLulLluLuqpbpf LuluLuqddLuL nr

f pu!LrULrgtILuU, Lup4.lnLLuL{bu LLuluug6ulfrl uLnuLr;upurLbpI tr S9bt nL (U6S-ir
LuLdLu!LuqLIf hurlu.rp qluLr.uL{npLIuL nL ulLulLILuLLuqpt pI dnlfrpnTfrLgfr L[LipLu6rtplLr1, q)
6ult u q u p h u.tl ftL n ln p Ln n Ld u q uqLu hL u p u Lln p L bp rlpn LLIL bp f L u-r lu u q Lu u p u u Ln LIuL
hutJLup t4u,rhutr2Llnrl mbfuL[!u!uL nLunLdLurulrpnLplnLULbpfr Ipu!uLugrJLuL tr

rIuLpurduuU UufuLuqdbpI frpuL!uLugnLd rJ2LrL!dul hLrpgnLrJ, b) LlbUuu!LuL
L2LutruLlnLpluU 6uLuquphLul[L gLuLgfr hurJlup nuqllu L{Lu p u.r LILuL qLrpqurgdul u11ul.rI
d2u!nLLI h q) 6uLuu.luphulfrl nlnpLnf huLIup ulbLnlbpfr n[u!fr frLIuuLnn{
q Lu ut p u.r u Ln Llur 6 n r p1uL fupulnLd:

(u Ll Lud Lu.1ir 2015p. oqnuunnu[ 26-irl !LBL]urd 8523-AM L]Lrp!LrlfrlL hLududulLLuqpfr'Dpuqfrptr

frpuLluLr-ug{nLd I hbLn[1u1 hnrlL{u6UbpnL{.

llLufuuLlrlr ( u ru ,L1Lu g ,]r L, r)<n4q!,3 
,,,,,,1,l;11'[i:,',';']'iJl ,,i,r,,,llil"f,i',,,fril

hLunqbfn) rlnlLupno

UqnurtrBtr,'n, ur2Fur,lurlBubn, n1 pnphprltum{Lu!uir
6wnu.rlnLplnrl-rLbp, iunnhn+urunr!bnh 6urnLqnrplnLL!bp, UpLrqpir
pLugnLgfrl qnp6un!LlLlLuL 6ufuubp [r {bpuquurpu-ruunnLJLbp
(ptugunnLpluLlp Upuqnh uuru 1(,')) Lr 2 (F) (u)-h)

U ltqptr ur Ll6 ur n

CtrqudbL0

39,900,000

r0 0,000

4 0,00 0,0 00

I-tuqdu!hpqnrp1url qnp6nLtrbnLplull huugbtr | ((, p. bpLrul, (uL pu.rq burnLplu-rl hpuqLupLu!,
Lr uu nu L{Lu p n rp1 u-rt r 2bt rp 3 :

ttpuqpnLtl LbpqpLuL{L{u6 u2fuuurLr !frgtrbph Jh2htr pL{LrpuUu!p hu2L{bLnnL Lnu.rpr"[r.u pLpu.rgpnLd

lLrqdbl | 14 LIup4:
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( Lu2LlLu q uu h uu ! LuL h uu2L{Lu ndlr"rl p Lu qLupLu ! LuL n Lpl n LL

2 1'rlLuLnpuur"ndLuL hfrLlpbpp

Upuq.pI hLudufudpr{Lr6 $frLuLuu!utL huL2L{bLn{nLplnLLLbpp ulu,rupu,ruurL{b1 t,L hLr:2{uquhu!uL
hu2L{unrIuU hu2L{bqpduU ulqpnLLpnLl, (Ludu2[u uphulfrL lrurL!fr nrlbgnilgfr, lrLlqLu Lu[r i]229
AM [ 8523-AM tluplurlfl hutdudulluuqpbpft huLtluquLnu-ruluul quhuUgLLpf hLudr"udu-r1!:
trtupLrnp hu2{uquuhLulluL hu2L{unrJLu! pulL.r.rpLu!LuLnr1,alnrLtrLpp puqcuhr"ulLr(ud l,L uLrrnllr

UnLIL trpuqplr hLudLufudpL{u6 $[LLrLur-u!LuL hLu2L]l,LnL{nrpalnrLLl,pp Lt,pLunnrrI t;L {1229 AM h
8523-AM L{u,rp!u1ftL hu-rrJudtulLuqpbpfr 2pgulir!UbpnLrJ quLnpu.ruLn(Lrd bpuqpfr gfrLLuLuuulLrlr

h u2L{bu L{n Lp1n LLL hp p:

2.2 $npbLunLur!LuL tr Lbp!Lu.lLugLIuL u pdnq ;a
(Lu.luuLnulfr (u,rlpLr ulbLnnLpluU uqqulfrl updnLlpp hu1!u!uL qpurJtr [ (r]purd): Unql"r DpLuqp[
huLIufuLIpLlu6 SILLutruu!uL hu2L{bLnL{nLplnrLLbpp Ubp!ulurgL.[u6 bL UL|L rlnlurpnL{
(Lbp!ulugLIuL LupdnLlp):

UpuqpI hutlufudpLlLu6 $fLuLuu!uL hLr2{bLn{nLplnLlUbp qu-ru pu.ruLnbfru lllfl.l qnlLupfrg
Lnuppbp ur11 updnLlpnL{ [pur!LuULugr{u0 qnp6LuppLL-pp qpurt-rgL{nLLI bL qnp6uppf Lurlunprl opL{uu

rlpnLplu-rrlp << 9F-[ !nldlrg hLulLnLupLupr{Lrd hu2L{up!LrllrL Lf n[uupdbBnL{: (LudLu2]uuphurlfrL
puLqh Llh2ngtrbphg UnLuqnh qnp6pll.4bpUbpfrl !uLnup{u6 ULfl, 4nlupirg LnuLppi;p r"u11

updnLlpnL{ u.rpLn LlhLllurL[u6 nL11u!fr {6upnLrJLbpp q.purLg{nL[ bU client connecrion
(https://clientcon nection.world ban k,org) hur.lu!upqfr uf n[uwpdbpnL{: 3nLpLupuUlnLp hu2{L-LnnL
uduupL{ft 4pntp.lLudp r1p LrL du 1.4 ul.r rJfr2ngLt,-pp, !uLfuLu L{6upLbpp h !pbr1[Lnnpu!uL qupunpbpp
{bpu hu2L{u p!L{nLLI bL'llfrpunbln{ u.l11 uJuLula{[ qpnrpluLlp << trP-fr qnrlllhg uuuhdLlL(ud
LfnluLupdbpS. 2020p. rlbllLnbdpbp[ 31-fr 4pntplurlp 1 llUl.l rlnlLupp !uLqLInrLI | 522.59 (( qpLutl
(2019p. 4b!Lnbdpbplr 31-fr rlpnrplLrrJp 1 UUL rlnlupp !uqLJnrd'479.7 (( 4puLl): AnluLupdtpLullrir
LnLuppbpnLplnLLp 6LuLLll{nLr.l [ 0n,"uqnh $frULuLur"u{npduU uqplnrpLbpf Lr 4pr-uLq oquruqnpdr)irL
LIuufL hLu2L{bLn{nLplnLUnLtl I Lirnfu updbpLulfrL LnuppbpnrlaluU !nrLnLr!L{r"ud qnrdupp
pLrgLuhu.4LnL[nLd | $lrluLuru!uU L]fr6w!fr utuufL hu2L{LunL{nLplnrLnLrJ'"Qnluupdtipurlflr
mu ppbpnLplnLL, hn4L.[u6nLLI:

2.3 Unuqnh girLuLruur{npnLLI

822g-AM [ 8523-AM Llu.rp!u4frL hu-rrJudu4Luqpl.,-pfr 2ppLuUuQLbpnLd huun!Lrg{u6
$fLuLuu{npnrdp qpulg{nLLI b g[UuLuu!uL L{f6u![r dLrufrl huduprJpL{Lrt hu2L{bLnL{nLplnLLnLLl
npqhu .Upuqpf !nLLnuQullrL $fLuLuuL{npnLd, h 6r.ulu1L{nrrJ IlnLpuLpu-rl;nrp hu_rLlLulpdLutr

durluluQ: h pnLrJU, urLlpL{u pUpLrgpnLrJ uuLugL{Lr} $nUr1bp1 pLrguhul Ln L]nLd LL bpuqTfr
SILuLuuL{npdul u.rrylnLpbbpf Lr rlpLrLg oqLnLuqnpbduU duu[L huduludpL{ud
h u2 LibLn Lln t p1n LL n LrI:

ludw2luutphwllttt PuttQfi gltb Luh u w tln pn ul
8229-AM U 8523-AM L.[Lup!ulfL hurJu-rdulLuqpbpfr hurJup pL4nLLLl[ 6uluubpfr
$lrUuUuLrL{npdu:L LLquuu!n{ (udLu2luuphu4fL FuLL!p {6upnLdLbn I t..]uurLunnrrJ'

oqLnuqnpdblnLl hbLnLrlLul r{6LupLIuL rJbpn4Lbplrg UbLlp !uLl rJf pulfrup

uu) (u: r"n n Lg n iLI

PuLt!p !Lupnrl h hLlLnnLgbl rrhniuunnLlri.r'Lpu ubr.hLu!uU dfr2nglbpn{ !umuupL{Lud pLTnLLtlfr
6Luluubpp $frLLuLuuL{npblnL Uqu-runLuLlnL{:

.6urtruut(nh(UIi! 4bquf urudtrt,uD (lUU,{
qbiru{'Ltulr l,2urt(,!nrr,lun,6'!irr'(lurilhurllrl !urtrgf tr'flrLru{&nl, an('(tl,tl

'lal.ltr {!rf ! ti22tl.. M
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p) 9uLfuLuL{6up

PUL!p tlupnrl h unhu2hr{ rlLu1-ttUrJfrU {6urpnLLI !uurruphl qhnluunnLfr huunnLLl hur2L{lrl'pUrlnLLt,f
6Luluubpp $ILLuLuLu L{npblnL LquLLnu!n{ U rlpLulg !uLurLuprlu.rlp qnLqpLpug, npnlg hudup
hf dLuL[npn11 f uuLnu.rplpbpp qbmB b Lbp!ur1urgLlblL uLLlbf nL2:

q) ntrlrlulfr t{6u.rpnLLlLbp

PUL!p Lf nfuunnr[ hurlgnLl Llupnrl h Ll6uLpnLdLbp !uurupbl nLrlrlu!frnpbL bppnprl uldfrL'
pLqnrLbfr 6lu fu ubpfr 4[rJr-ug:

4) (uLnnL! q u-rp Ln Lr L{n p uqp bp

FurU!p !urpnrl I L{6LupnLdLbp QLuuttupbl hppnpq uLdlrl hLuLrnr! ulupLnLur.lnpuuqpfr

2p2LrLu!LbpnLd pLrlnLLbft 6LufuubpI Lf nluh LuurnrgJuL hLudLup Lirnluu..rnnrfr q.pr"uL.]np huuurruLrrL.]Lud

hLulgnL{, npp hLuLIudullbg{u6 h rfrnlur"unnrf Lr PLuLqir qnndfrq

9 w nw (w p nLplLutt h ut LIw$lttt wb uut tln pn Ld

!unLr L{LrpnLpluL huLIuL$fLLuluLuL{npduU qnLr.lupLbpp 6uLuiLlnLrJ bL npqbu $[Lu-rluLuL{npnLd Lr

Ubpun{nLd bU UpuqpI hudufurlpLlu6 gfrUul-ruu-r!r-ul hu2L{burL{nLplnLtrLbpnLd rlfru.rlL Lullr

dLuduLu!, bpp 4puLp qhnfuu.rugr{h1 bU Upuqph plpLughtl hu.r2LifrL (rr Li unu L{upnLp1ulr
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